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Lighthouse Community Development Delivers

Foreclosure Outreach Program

PONTIAC, MI (May 21, 2007) – Pontiac residents facing mortgage foreclosure fears, and unsure of where to turn for help, may find some assistance with their dilemma in the mail.  Beginning Thursday, May 24, 2007, Lighthouse Community Development, a non-profit subsidiary of Lighthouse of Oakland County, will mail informational pamphlets about mortgage foreclosure prevention to families faced with this situation throughout the City of Pontiac.

The pamphlet was created by Lighthouse Community Development as part of an outreach program for people struggling financially and in danger of losing their homes.  It explains the steps people need to take to prevent foreclosure, explores options in the cases where foreclosure is inevitable, and provides a phone number that people can call for help.  
“We’re taking the offensive in the battle against home foreclosure,” explains LCD Executive Director Joe Heaphy.  “For many people, not being able to make their mortgage payment is a new experience brought on by Michigan’s current economic climate.  They’re not sure where to turn or who to call for help.  Our goal is to change that.  We want to make sure that homeowners know support is available; all they have to do is ask.” 
-MORE-
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The distribution of the LCD foreclosure prevention pamphlet will be coordinated entirely by volunteers. These volunteers will be responsible for compiling a list of residents from the Oakland County Legal News, mailing pamphlets, and staffing the phone lines to answer foreclosure-related questions, as well as setting appointments with HUD-Approved Housing Counseling Agency Counselors.   

More than half of the LCD foreclosure prevention volunteers have previous banking or mortgage industry experience, including five individuals who recently attended a LCD foreclosure prevention training program.  If the outreach pamphlet program is successful, the mailing area may be expanded to include Hazel Park, Ferndale, and Southfield.

For more information about foreclosure prevention, contact Lighthouse Community Development at (248) 920-6200.

About Lighthouse Community Development:

LCD has been successfully building and renovating homes in depressed communities throughout Oakland County for more than a decade.  Its mission to provide decent, affordable housing for low to moderate-income families has empowered hundreds of people to achieve their dream of homeownership.  Through the years, LCD has built more than 60 single-family homes and renovated 25 existing homes for first-time homebuyers in Unity Park in Pontiac.  It has also repaired or restored more than 160 owner-occupied homes.  In 2006, more than one thousand people turned to LCD for homeownership and financial guidance.
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